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Dear WAIPA members,
Dear colleagues,

Letter of Mr. Kai Hammerich,
WAIPA President

It was a real pleasure meeting so
many of you at the WAIPA World
Investment Conference in Geneva
this month. We had a record level of
participants - almost 300
representatives from 85 countries.

The theme of the conference was
indeed forward looking:  What
Tomorrow Brings: The Rise of New
Players and New Forms of FDI. The
message from the conference was
clear: In the next few years, much will
happen, and much will change. These
changes will be closely followed by
WAIPA at our conferences, work-
shops and training programmes. To
prepare one-self for the future is one
important part of capacity building and
becoming more professional, having
in mind that “investment promotion”
today is much more than “promotion”.
It has become a business in its own
right.

We also had a very good General
Assembly meeting. | do want to thank
you so much for the confidence you
showed me by electing me President
for another two years. | also want to
welcome the newly elected members
of the Steering Committee. | am
convinced that the General Assembly
elected a strong Steering Committee
with representatives from China and
South Africa as Vice Presidents and
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representatives from Egypt, France,
Hungary Japan and Mexico as
Regional Directors. The seven other
members of the Steering Committee
will strengthen the team with their
contributions.

Together we will do our utmost to take
WAIPA to new heights — all in the
interest of its members.

I am confident that the activities we
have planned for this year will meet
your expectations, and | look forward
to meeting many of you in 2006.

With my best regards,

Kai Hammerich
WAIPA President

Welcome to the Agencia de
Desarrollo de Inversiones from
Argentina, to the Investment,
Science and Technology Branch —
International Trade Canada from
Canada, to the Georgian National
Investment and Export Promotion
Agency from Georgia, to the Busan-
Jinhae Free Economic Zone
Authority from the Republic of Korea,
to the North-West Development and
Investment Promotion Agency from
Russia,to the Montenegrin
Investment Promotion Agency from
Serbia and Montenegro, to the
Serbia Investment and Export
Promotion Agency from Serbia and
Montenegro, to the Durban
Investment Promotion Agency from
South Africa, to Stockholm Business
Region from Sweden, to the

Ukrainian Center for Foreign
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Investment Promotion from Ukraine!

The Tourism and Industrial
Development Company from
Trinidad and Tobago ceased

existing. The Association has now
190 members coming from 148

countries.

WAIPA World Investment
Conference 2006
. 8 - 9 March 2006, Geneva,
Switzerland

The theme of the WAIPA World
Investment Conference 2006 (WIC
2006) was What Tomorrow brings:
The Rise of New Players and New
Forms of FDI. The Conference was
held at the Palais des Nations in
Geneva, Switzerland, from 8 to 9
March 2006. The event gathered
almost 300 delegates coming from 85
countries.The  majority of the
participating IPAs were represented
by their chief executives. The meeting
also attracted numerous
representatives of the private sector,
ranging from service providers,
business information professionals
and media representatives, as well as
officials of international and
multilateral organizations, NGOs and
academia. The conference has

received a very good evaluation mark
from the majority of the participants
who were mostly satisfied with the
conference results.

WAIPA Newsletter page 1



The program of the Conference was
completed with the two day WAIPA —
Prolnvest Workshop held on 6 and 7
March 2006. This workshop was led
by OCO Consulting, who shared its
experience with the representatives of

IPA's from 17 countries. This
workshop covered the advantages
from IPA partnerships and the
specifics of collaboration between
IPA's from EU member-states and
ACP countries.

The WAIPA WIC 2006 was opened
with introductory remarks by Mr Kai
Hammerich, President of WAIPA.
The welcome address was given by
Mr Supachai Panichpakdi, Secretary-
General of UNCTAD on FD! and
Internationalization of R&D. The
Secretary-General noted that global
FDI flows increased in 2004, following
three years of decline. Inflows to
developing countries in particular
were up with some 40% and
accounted for 36% of world FDI
inflows in 2004. Inward FDI to
developed countries, by contrast, fell.
One reason behind this upturn is the
trend of internationalization  of
research and development (R&D).
Some developing countries are today
attracting highly advanced R&D
activities. More than half of the world’s
top R&D spenders already conduct
R&D activities in China, India and
Singapore. How can other developing
countries benefit from this trend? Mr
Panichpakdi pointed out that
UNCTAD’s research indicates that
good policies matters, and in fact
make a huge difference. The
implications for IPAs are clear — if you
want to attract investment in R&D,
cooperation with the key stakeholders
who shape research, technology and
innovation policies is essential.

A keynote address on New Actors

taking the stage was given by
Professor John Dunning, Reading
University, UK, and Rutgers
University, US. New players are

taking the stage, not only as receivers
of inward investments but also as
overseas investors. Today Asian
multinational enterprises (MNEs) are
more globalized than those from Latin
America, or from Central and Eastern
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Europe. However, outgoing FDI from
other players is likely to grow
markedly over the next decade.
Strategic alliances and M&As will
grow in developed countries. As third
world and Central and Eastern
European MNEs become more
geographically and industrially
diversified, they will increasingly come
to resemble first world MNEs.
However the cultural differences
affecting corporate attitudes and
behavior are likely to remain.
Professor Dunning pointed out that
from a policy perspective inward and
outward FDI need to be treated
integrally as important components of
domestic industrial restructuring and
upgrading competitiveness. The new
players need to meet the challenges
and opportunities of globalization with
new forms of internationalization e.g.
asset augmenting M&As, alliances
and networks, R&D deployment and
new organizational modes.

A special keynote address was
delivered by Mr Hammerich as former
Executive Vice-President of SAAB-
SCANIA AB. Under the theme of New
Forms and New Methods of FDI, Mr
Hammerich noted that investments
will more and more take place in
service sectors such as health and
education, tourism and environmental
technology. Investors will come more
and more from developing countries
and small and medium-sized
enterprises as well as international
entrepreneurs and venture capitalists
will see new opportunities. Alternative
ways of establishing a presence in a
market will become more and more
common. The new methods includes
strategic alliances and joint ventures,
public-private partnerships, programs
and projects directed by official
development assistance, and human
capital flows of key personnel,
researchers and experts.

The WAIPA WIC sessions took the
form of interactive debates which
were moderated by Mrs. Hilary
Bowker, Former Senior European
Anchor for CNN.

First session: What tomorrow
brings: More Competition! More
Benefits?

The Joint High-Level session of the
World Association of Investment
Promotion Agencies (WAIPA) and the
UNCTAD Commission on Investment,
Technology and Related Financial
Issues was chaired by H.E. lan De
Jong, Ambassador of the Permanent
Mission of the Netherlands to the
United Nations Offices in Geneva.
Panelists in this interactive session
were Mr. Supachai Panitchpakdi,
Secretary-General of UNCTAD, Mr.
Hiroshi Tsukamoto, President of the
Japan External Trade Organization
(JETRO), Mr. Werner Geissler, Group
President for Central & Eastern
Europe, Middle East and Africa of
Procter & Gamble and Professor M.A.
Mchunu, Director-General of the
Provincial Government of KwaZulu
Natal, South Africa.

The discussion focused on challenges
and potential benefits of market
globalization, increasingly  fierce
international competition at the firm
and country level and implications
therein in terms of investment policies
and promotion. The increased
participation of developing countries
in trade and outward FDI was very
much in the forefront of the
discussions. The Secretary-General
of UNCTAD pointed out that countries
from the South have an increasing
share of global trade and that
manufactured goods and services are
representing an important segment of
this trade. In his reply to a question
by the delegate of Ethiopia on how
poorer countries in Africa can be more
successful in attracting FDI, the
Secretary-General mentioned that,
besides continuous improvement of
the investment climate, mobilization of
domestic resources is important. The

delegate of Egypt agreed that
domestic investors could play a
critical role if the Government

recognizes their needs and problems.
The delegate also said that reform of
the entire framework for investment is
a better long-term solution than
relying on short cuts in servicing
individual investors.




From a business perspective, the
executive of Procter & Gamble said
that besides a sizeable market,
political stability, transparency,
predictability and a good infrastructure

are important factors in deciding on
investment locations. The
representative of the State

Government of KwaZulu Natal agreed
with these points but added that
South Africa also gained by taking the
decision at the highest levels of
Government to open up its economy

to trade and investment. Linking up
foreign investors with local
entrepreneurs through special

programmes could increase benefits
of FDI. The delegate of the Gambia
said that regionalization in terms of
infrastructure and energy generation
could also help African countries in
attracting more investments.

On a question of how to interest
Japanese companies in investments,
the President of JETRO said that it is
important to develop a relationship of
trust. IPAs should put great efforts in
facilitating the investment process,
according to the President. On the
role of IPAs, the executive of Procter
& Gamble elaborated on the
importance of pointing out competitive
advantages of locations. Besides the
development of a brand name, IPAs
should make good first impressions,
keep promises, and if the investment
goes well, use the investor as an
ambassador for their location.

On a question by the delegate of the
Republic of Korea on occasional
hostilities by host countries to
Mergers & Acquisitions of utility
companies and companies in other
sensitive areas, the President of
JETRO said that once a government
has taken the decision to privatize a
company it should not anymore
intervene in the takeover process. He
stressed the role of regulatory
oversight bodies to check if such
companies conduct their operations in
accordance with the letter and spirit of
host country laws and regulations.

Representatives from IPAs also
raised several issues. The Director
General of the Costa Rican IPA asked
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why it is so difficult to attract FDI in
Research and Development (R&D).
The Secretary-General of UNCTAD

replied by saying
investment policies,
wide range of issues, including
specific needs in the national
education system, are critical in
preparing the ground for R&D
investments. He referred to Malaysia
as a country that successfully
managed to attract R&D through such
a targeted approach.

that targeted
addressing a

The delegate from Mexico referred to
the increased competition for FDI and
asked what could be done to please
all the new players in this field. The
panel agreed that competition will
increase and that there will be
winners and losers. It was also said
that there will be a redistribution of
FDI and that the total flow of FDI is
expected to rise.

The Chairperson concluded the
session by saying that international
organizations, such as UNCTAD,
WTO and UNDP have an important
role to play in supporting countries
that have not yet managed to attract
and benefit from significant amounts
of FDI. Governments should have an
open dialogue with international and
domestic investors on how to improve
their investment climate and should
also have the courage to tackle
problems that hinder investments in
their respective countries.

Second session: New Actors take
the Stage, Growing Importance of
Developing Countries in FDI

The second session, chaired by Mr.
Kai Hammerich, President of WAIPA,
focused on younger firms entering as
international players and capital flows
between low-income and other
developing countries. The panelists
included Mr. Joseph Battat, Lead
Investment Policy Officer -
Investment Climate Department FIAS,
Mr. Douglas van den Berghe, Director
Emst & Young - International
Location and Real Estate Advisory
Services, Mrs. Patricia Francis,
Executive Director of ITC beginning in
June 2006 and Head of Jamaica

Promotions Corporation (JAMPRO)
and Mr. Louis Kasekende, Deputy
Governor — Central Bank of Uganda.

Mr. Joseph Battat opened the session
by emphasizing that the geography of
international investment flows is
changing. Specifically, he noted that
developing countries are emerging as
outward investors. He also stressed
the importance of these new actors on
the international stage. Mr. Louis
Kasekende continued the session by
discussing African FDI inflows. It was
indicated that the increase in inward
FDI to Africa from Asian and Indian
countries showed that the economies
in the region are maturing. Further, he
pointed out the significance of strong
regional players. Mrs. Patricia Francis
shared the same view and suggested
that both home and host countries
should define what they expect from
FDI. She also highlighted the meaning
of going from a regional approach to
an international market position.

Mr. Douglas van den Berghe
explained the motives for investors
from these new sources of financial
flows. He also indicated that the
drivers of outward investment from
developing countries will change over
time. Mr. Louis Kasekende
emphasized the benefits of an open
economy with further increase in FDI
flows from developing countries. In
addition, he indicated that investing
abroad give developing countries a
possibility to gain knowledge and
skills that are missing in the home
country. Mr. Kai Hammerich
concluded the session by explaining
that these recent trends have
essential implications on the
international division of labor, but it is
important to remember that the more
competition, the better — the more
FDI, the better.

The “Meet the consultants”
session allowed the audience to
interact with the consultants from
Ernst & Young, OCO Consulting, IBM
Business Consulting Services and
Buck Consultants International.




The Gala Dinner and the WAIPA
awards

The Gala Dinner, held on 8 March at

the Movenpick Hotel, was kindly
sponsored by  African  Access
International, whose the mission is to
provide a means towards achieving
sustainable advancement in the spirit
of NEPAD (the New Partnership for
Africa's Development ) focusing not
only on providing first world products
and services, but also on growing the
skills of Africa’s human resource
base, and facilitating opportunities for
broad based wealth creation and
economic growth.

During the dinner, the ceremony of
the WAIPA-MIGA Awards on Meeting
Investor Information Needs was held.
The awards were given to 5 agencies:
Armenian  Development  Agency
(ADA) from Armenia, Proexport
Colombia from Colombia,
ProNicaragua from Nicaragua,
Investment Promotion and Major
Works Agency (APIX) from Senegal,
and COEGA Development
Corporation from South Africa.

Third session: New Forms and New
Methods of FDI

The third session, chaired by Mrs.
Nazha Benabbes Taarji, Chief of the
Investment Promotion section in
UNCTAD, discussed new forms of
FDI such as strategic alliances,
venture capital, human capital and the
transfer of technology, as well as the
socio-economic impact of these new
methods of FDI. Panelists in this
interactive session were Mrs. Jalilah
Baba, Director of the Domestic
Investment Promotion Division of the
Malaysian Industrial Development
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Authority (MIDA), Mr. Jeffrey Finkle,
President and Chief Executive Officer
of the International Economic
Development Council (IEDC) in
Washington DC, Mr. Karl Sauvant,
Executive Director of the Colombia
Programme on International
Investment in the Columbia University
in New York, Mr. Laurent Trupin,
Director General of the Agence
Francaise pour les Investissements
Internationaux (AFIl) and Mr. Hans
Vermij, Senior Consultant — Buck
Consultants International.

The key insights of the session were
well summarized in the concluding
remarks of the panelists. Stating that
potential for future growth and high
profit would come in the highest-end
technologies, Mr. Hans Vermij feared
that most IPAs did not have the
capabilities to compete on
biotechnology and nanotechnologies
and that "20-30% of you may be fired
next year".

On the other hand, Laurent Trupin
encouraged IPAs to be efficient in
their efforts, focus on the sectors
where they had their greatest
strengths, and better promote these
strengths to the world. He expressed
confidence in the growth potential of
developing governments and foresaw
"the African Century" in particular.

In order to achieve greater synergies,
Mrs. Jalilah Baba emphasised the
need for IPAs to focus not only on FDI
attraction, but also on deepening the
cooperation between TNCs and local

SMEs and developing local firms to
be global competitors and investors.

Developing country efforts aside, Mr.
Karl Sauvant stated that recent signs
of hostility from developing countries
towards international M&As needed to
be watched carefully for signs of a
less conducive international
investment environment.

WAIPA General Assembly

On 9 March 2006, in the frame of the
WAIPA World Investment Conference
2006, the General Assembly elected a
new WAIPA Steering Committee for

a term of two years. The list of the
Steering Committee members is
presented as follows: Mr. Kai
Hammerich of Invest in Sweden
Agency, Sweden, has been reelected
as President, Mrs. Ma of the
Investment Promotion Agency of
Ministry of Commerce, China, and
Mrs. Moyo as representative of Trade
and Investment of KwaZulu-Natal,
South Africa, have been elected as
vice-presidents, Mr. Bahaa-El Din of
GAFI, Egypt, has been elected as
regional director of the African region,
Mr. Trupin of AFII, France, has been
elected as regional director of the
North Atlantic region, Mr. Rétfalvi of
ITDH, Hungary, has been elected as
regional director of the Central and
Eastern European region, Mr.
Tsukamoto of JETRO, Japan, has
been elected as regional director of
the Asia and Pacific region, Mr.
Martinez of the Industrial
Development Commission of Mexical,
Mexico, has been elected as director
regional of the Latin America and
Caribbean region, Mr. Hanin of OFI
Ltd, Belgium, Mrs. Minja of ICMU,
Cameroon, Mrs Camacho of CINDE,
Costa Rica, Mrs. Dexter of Tahiti
Invest, French Polynesia, Mr. Touray
of GIPFZA, Gambia, Mr. Ozols of
LDA, Latvia, and Mr. Vitalis of NDC,
Saint Lucia are the seven other
members of the Steering Committee.

A one-hour session was devoted to
WAIPA's partners and friends enabled
them to present the projects,
researches, reports and conference
presentations of the companies and
agencies which they represent.




Conference side events

The conference was followed by 4
workshops held on the 9 March 2006.
The MIGA Workshop on Effective
Investor  Qutreach:  Customizing
Approaches was moderated by Mr.
David Bridgman, operations team
manager of MIGA and Mr. Dermot
Coffey, manager of the European
Investor Qutreach Program (EIOP).
The workshop was focused on two
case study presentations. Tanzania's
successful tourism investor forum and
the highly-targeted meeting strategy
for manufacturing sector put in place
by Croatia.

The WAIPA Workshop on Best
practices in promoting new forms of
FDI was devoted to US case studies
presented by Mr. Steve Lanier,
managing director of AWS
Corporation. The best practices in
promoting FDI were discussed.
Specific case study types included
greenfield, joint venture partnership,
sales offices and technical support
centers. Mr. Lanier also examined the
specific marketing methods that are
most effective in identifying
companies with investment projects.

The UNCTAD Workshop entitled
Improving Governance in Investment
Promotion, Tools and Instruments
gave an overview on issues related to
improving transparency and efficiency
of IPA's operations. Special attention
was devoted to the use of the
Internet, improvement of client
services and the importance of policy
advocacy by IPAs.

The IBM-PLI Workshop on Why and
How should IPAs benchmark their
locations helped the participants to
understand that the value proposition
of the IPA's location is becoming more
and more important given the
increasing  competition for  FDI
worldwide. IBM-PLI explained the
methodology investors are using to
compare locations as options for their
future business operations, and
demonstrated how IPAs can use the
same methodology to identify their
strongest value propositions and
successfully market those to

WAIPA Newsletter page 5

prospective investors. The life case
examples from IPAs around the world
were presented.

Post-conference site visit

On 10 March 2006, the post
conference site visit took place in
Vacheron Constantin Company,
which celebrated its 250" anniversary
in 2005. The participants could admire
the fabrication process of these
famous watches on the guided plant
visit. Vacheron Constantin combines
age-old know-how and ultra-modern
equipment to produce sophisticated
timepieces. It is in fact the world's
oldest watch manufacture to have
enjoyed uninterrupted activities since
its founding in 1755. The visit was
concluded by the attendance of the
Vacheron Constantin shop situated in
the heart of Geneva.

New Version of Investment
Map presented at the

WAIPA World Investment
Conference 2006

Investment Map, a joint initiative of the
United Nations Conference on Trade and

Development (UNCTAD) and the
International Trade Centre (ITC)in
partnership with WAIPA and the
Multilateral Investment Guarantee

Agency (MIGA) from the World bank
Group, is an interactive tool designed to
assist Investment Promotion Agencies. It
helps them to pre-select priority sectors
for investment promotion, identify
potential investors in a given industry and
position their country vis-a-vis their
competitor countries in terms of
investment attractiveness.

The new version has been presented at
the WAIPA World Investment Conference
2006. It now includes information on
60'000 foreign affiliated companies.
WAIPA members can register now for
free on-line access to the new version:;

www.investmentmap.org.

President Kikwete Endorses
Recommendations of
UNCTAD/JBIC Investment
Blue Book to Boost Foreign
Investment

President Kikwete accepted today
delivery of the UNCTAD-JBIC
Investment Blue Book for Tanzania.
Speaking at the delivery ceremony at
the Kilimanjaro Kempinski Hotel, the
President reconfirmed Government’s
commitment “to put in place the right
polices and a conducive environment
for business and private sector to
grow and prosper to become a true
engine of growth.”

The Investment Blue Book for
Tanzania is part of the African
Investment Initiative of the United
Nations Conference on Trade and
Development (UNCTAD) and the
Japan Bank  for International
Cooperation (JBIC) to encourage
greater investment by Japanese and
other companies in Africa with the
ultimate aim of encouraging economic
growth.

Under the initiative, three Blue Books
on Best Practice in Investment
Promotion and Facilitation were
prepared for three countries of the
East African Community (EAC):
Kenya, Tanzania and Uganda. The
Blue Books, drafted in consultation
with governments and investors,
propose a set of 6 to 10 measures for
overcoming impediments and
improving the investment climate
which the governments could agree to
implement within a 12-month period.
The initiative follows Prime Minister
Junichiro  Koizumi's  Sept. 2003
announcement that his government
will  promote Japanese private
investment in Africa through a number
of modalities, including JBIC’s
overseas investment loans, with a
total target of $300 million over a five-
year period.

The objective of this initiative is to
encourage poverty reduction through
economic growth, which is one of the
three pillars of the New Partnership
for Africa’s Development (NEPAD).




Japanese investment in Africa has
been low, accounting for only 0.6% of

Japan's global outward stock.
Investment by other Asian countries in
the continent is also low, although the
percentage shares are higher and the
absolute numbers lower. In 2002, for
example, the global outward FDI
stocks of both China and India were
just under $10 billion each, of which
5% in China's case and 18% in India's
was in Africa. The reasons are the
size of the domestic African market,
the availability of more competitive
investment destinations closer to
home and, in the case of Japan, the
lack of a support network and weak
linkages between FDI and official
development assistance (ODA).

The profitability of investment in Africa
may be competitive in comparison
with other regions (see figure 1), and
there is a case for putting more
emphasis on Africa as a commercially
viable  destination  for  foreign
investment. (Profitability is measured,
in figure 1 below, as the ratio of
current profit to sales in the case of
Japanese investment and as the ratio
of net income to sales in the case of
US investment).

UNCTAD has done extensive work on
investment-related issues in the East
African Community. It published an
investment policy review (IPR) of Uganda
in 2000 and an investment guide to
Uganda in 2001, which was updated last
year. For Tanzania, an IPR was
published in 2002 and a guide will appear
by mid-2005. Both an IPR and a guide
are being finalized on Kenya and will be
published by mid-2005. Other related
UNCTAD activities in the region include a
good governance project in Tanzania,
entrepreneurship and linkage
development projects in Uganda and
training in investment promotion in Kenya.

UNCTAD and JBIC developed Blue
Books for Cambodia and Lao PDR in
2004, the year those countries joined
ASEAN. JBIC is an active member of the
UNCTAD-ICC  Investment  Advisory
Council, established at the Third UN
Conference on the Least Developed
Countries (Brussels, 2001).

Figure 1. Profitability of FDI by region
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aFor Japan, this is the ratio of current profit
to sales; for the United States, it is the
ratio of net income to sales.

Figure 2. FDI flows to Africa from
selected countries: 1996-2002
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For more information contact:

Emmanuel D. Ole Naiko, Executive
Director

Tanzania Investment Centre (TIC)

naiko@tic.co.tz

Phone: + 255 22 21 6328 - 32

Christiane Stepanek-Allen
UNCTAD
christiane.stepanek@unctad.org

Phone: +41 22 907 4519
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A new book was published by
Princeton  University Press in
February 2006 whose findings may
be of interest to WAIPA members.
Nation-States and the Multinational
Corporation: A Political Economy of
Foreign Direct Investment is written
by Professor Nathan M. Jensen, of
Washington University in St Louis.
Jensen has researched how
government policies and political
institutions affect patterns of FDI by
utilizing quantitative FDI data and
interviews with investment
promotion agencies, investment
location consultants, political risk
insurers, and decision makers at
multinational corporations. The
results of this research indicate that
whilst countries may be competing
for international capital, government
fiscal policy—both taxation and
spending—has little impact on
multinationals' investment decisions.

Nation-States and the

Multinational Corporation:
A Political Economy of
Foreign Direct Investment

It would seem, instead, that political
institutions play a key part in
explaining why some countries are
more  successful in  attracting
international capital. First,
democratic institutions lower
political risks for multinational
corporations. Indeed, they lead to
significant foreign direct investment.

Second, politically federal
institutions, in contrast to fiscally
federal institutions, lower political

risks for multinationals and allow
host countries to attract higher
levels of FDI inflows. Third, the
International Monetary Fund, often
cited as a catalyst for promoting
foreign investment, actually deters
multinationals from investment in
countries under IMF programs.
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Even after allowing for the factors
that lead countries to seek IMF
support, IMF agreements are
associated with much lower levels of
FDI inflows. The book isbn is 0-691-
12222-9 and the price is $35/£22.95.

For further information you can
contact Caroline Priday on
cprida upress.co.uk

Did you know? Africa
investor is now published
six times a year instead of
four!

=

Africa investor - the premier pan-
African investment title - has more
on offer in 2006. As of March there
will be six issues published each
year instead of the usual four.
Which means Africa investor will
supply more investment intelligence,
more inside knowledge and more
CEO comment than other pan-
African business title.

In the current issue, Africa investor
addresses Africa's ever-broadening
trade horizons. China is moving
towards being the third-largest
investor in Africa, and trade between
the two regions has jumped from $10
billion in 2000 to $18 billion in 2003.
Could this be the boost that Africa
needs? A new generation of investors
is laying the foundations for private
sector development in Africa - the
billionaires at the top of cutting edge
Western companies. In a special
feature, Africa investor investigates
how eBay, Google and more are

investing in Africa's entrepreneurs.
There are new sections to the
magazine: leaf through the

Investment & Finance section for the
news, views and expert insight from

the fund management, corporate
finance and PE fields.
Look no further than the new

Infrastructure Update to uncover the
investment opportunities on offer in
infrastructure and project finance -
this has over fifteen pages of
essential reading on contractors,
consultants, projects on offer and risk
management.
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And the revamped Ai Index Series,
featuring the first truly pan-African
equities index, the Ai 40 Investor's
Index, brings together research and
data on Africa's capital markets for the
keenest of equity investors.

To subscribe or to find out more,

please see: www.africa-investor.com

or contact subscriptions@africa-

investor.com or call Africa investor on
+ 44 (0) 20 7462 7596

") What is WAIPA?

The World Association of Investment
Promotion Agencies (WAIPA) was
established in 1995 and is registered as a
non-governmental organization (NGO) in
Geneva, Switzerland. It currently has 190
member agencies from all over the world.
WAIPA acts as a forum for investment
promotion agencies (IPAs).

What are the goals of WAIPA?

WAIPA aims to improve co-operation
amongst IPAs on a regional and global
scale and facilitate the exchange of
experiences in attracting FDI. The
objectives of WAIPA, as reflected in its
statutes, are to:

Promote and develop understanding
and co-operation amongst IPAs;
Strengthen information  gathering
systems and information exchange
amongst IPAs;

Share country and regional
experiences in attracting investment;
Help IPAs gain access to technical

assistance and training through
referrals to relevant agencies;
Assist IPAs in advising their

respective governments on the
formulation of appropriate investment
promotion policies and strategies.

Who are WAIPA partners?
Official WAIPA partners include:

» United Nations Conference on Trade
and Development (UNCTAD),

>  United Nations Industrial
Development Organization (UNIDO),

» Multilateral Investment Guarantee
Agency (MIGA) of the World Bank
Group,

» Foreign Investment Advisory
Services (FIAS) of the World Bank
Group,

» Organisation for Economic Co-
operation and Development (OECD).

Where do WAIPA members come
from?

Afghanistan, Albania, Algeria, Angola, Anguilla,
Antigua and Barbuda, Argentina, Armenia, Aruba,
Australia,  Austria,  Azerbaian,  Bahrain,
Bangladesh, Barbados, Belarus, Belgium, Belize,
Benin, Bolivia, Bosnia-Herzegovina, Botswana,
Brazil, British West Indies, Bulgaria, Cameroon,
Canada, Cape Verde, Chile, China, Colombia,
Congo (Democratic Republic or the), Costa Rica,

Cote d'Ivoire, Croatia, Cuba, Curacao
(Netherlands Antilles), Cyprus, Czech Republic,
Denmark, Dijibouti, Dominica, = Dominican

Republic, Ecuador, Egypt, El Salvador, Estonia,
Ethiopia, Fiji, Finland, France, French
Polynesia, Gabon, Gambia, Georgia,
Germany, Ghana, Greece, Guatemala, Guinea,
Guyana, Haiti, Honduras, Hungary, Iceland, India,
Indonesia, Iraqg, Iran (Islamic Republic of), Ireland,
Israel, Italy, Jamaica, Japan, Jordan, Kazakhstan,
Kenya, Kiribati, Korea (Republic of), Kosovo
(Serbia and Montenegro), Kuwait, Kyrgyzstan,
Latvia, Lebanon, Lesotho, Libya, Lithuania,
Macedonia, Malawi, Malaysia, Maldives, Mali,
Malta, Mauritania, Mauritius, Mexico, Moldova
(Republic of), Mongolia, Morocco, Namibia,
Nepal, Netherlands, Nicaragua, Niger, Nigeria,
Oman, Pakistan, Palestinian National Authority,
Papua New Guinea, Paraguay, Peru, Philippines,
Poland, Portugal, Romania, Russian Federation,
Rwanda, Saint Lucia, Saint Vincent and the
Grenadines, Samoa, Saudi Arabia, Senegal,
Serbia and Montenegro, Seychelles, Sierra
Leone, Slovakia, Slovenia, Solomon Islands,
South Africa, Spain, Sri Lanka, State of Qatar,
Sudan, Swaziland, Sweden, Tajikistan, Tanzania
(United Republic of), Thailand, Tunisia, Turkey,
Uganda, Ukraine, United Arab Emirates, United
Kingdom, Uzbekistan, Vanuatu, Venezuela,
Yemen (Republic of), Zambia and Zimbabwe.

For comments and submissions to
WAIPA Newsletter please contact Mrs.
Karine.campanelli at:
karine.campanelli@waipa.ort




